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����)',�and�green�growth

*UHHQ� JURZWK�� RU� VXVWDLQDEOH� JURZWK�� LV�

QR� ORQJHU� DQ� XQIDPLOLDU� FRQFHSW� IRU� PRVW�

FRXQWULHV� LQ� WKH� $6($1� UHJLRQ�� LQFOXGLQJ�

0DOD\VLD�� (FRQRPLF� GHYHORSPHQW� SROLFLHV��

LQFOXGLQJ� WKH� SROLFLHV� WR� DWWUDFW� )',�� KDYH�

DOVR�FKDQJHG�D�ORW�WRZDUGV�WKH�JRDO�RI�JUHHQ�

JURZWK�� 7KH� ROG� DSSURDFK� WR� )',� DWWUDFWLRQ�

RI� 0DOD\VLD� LQ� WKH� SDVW�� VXFK� DV� ³JURZWK�

¿rst,� environment� later”� (OECD,� 2013)� is�
RXWGDWHG�� FRXQWULHV�DUH� QRZ�DZDUH� WKDW�)',�

LV�QRW�D� UHPHG\�� ,W� FDQ�KDYH�DGYHUVH�HIIHFWV�

RQ� WKH� HQYLURQPHQW�� IXUWKHU� PRUH� DIIHFWLQJ�

WKH� VXVWDLQDEOH� GHYHORSPHQW� RI� SUHVHQW� DQG�

IXWXUH� JHQHUDWLRQV�� $V� D� UHVXOW�� WKH� LVVXH�

RI� VXVWDLQDEOH� JURZWK�� RU� JUHHQ� JURZWK�� LV�

JHWWLQJ�KRWWHU�ZKHQ�LW�FRPHV�WR�)',�DWWUDFWLRQ�

LQ�PDQ\�FRXQWULHV�

Green�growth�is�de¿ned�by�the�OECD�as�
³JURZWK�SURPRWLQJ�DQG�HFRQRPLF�GHYHORSLQJ�

LQ�WKH�FDVH�WKDW�HQVXULQJ�WKH�QDWXUDO�UHVRXUFHV�

FRQWLQXH�WR�SURYLGH�HQYLURQPHQWDO�UHVRXUFHV�

DQG�VHUYLFHV�IRU�RXU�OLYHV��7KXV��LW�LV�QHFHVVDU\�

WR�SURPRWH�LQYHVWPHQW� UHIRUP��DQG� WKDW�ZLOO�

VWUHQJWKHQ�DQG�VXVWDLQ�JURZWK�DQG�FUHDWH�QHZ�

HFRQRPLF�RSSRUWXQLWLHV�³�2(&'��������

$EVWUDFW

7KH�JRDO�RI�WKH�0DOD\VLDQ�*RYHUQPHQW�WR�DWWUDFW�)',�LV�WR�DFKLHYH�VXVWDLQDEOH�GHYHORSPHQW��

In�order�to�achieve�this�goal,�FDI�must�¿rst�be�adjusted�and�planned�into�the�green�economy.�
7KH�WDVN�RI�WKH�0DOD\VLDQ�*RYHUQPHQW�LV�WR�SURYLGH�SROLFLHV�DQG�HQVXUH�WKDW�SROLFLHV�DUH�

HQIRUFHG� WR� UHDOO\� HQFRXUDJH� )',� WR� IROORZ� WKLV� URDGPDS�� $� QXPEHU� RI� PHDVXUHV� KDYH�

been�introduced�by�the�Government�such�as�tax�incentives,�¿nance,�investment�in�transport�
LQIUDVWUXFWXUH��HQFRXUDJLQJ�SULYDWH�LQYHVWPHQW�LQ�FOHDQ�HQHUJ\�SURMHFWV«�7KHVH�DUH�WKH�EDVHV�

WR�DWWUDFW�WKH�)',�WR�FOHDQ�WHFKQRORJ\��JUHHQ�JURZWK��DQG�VXVWDLQDEOH�HFRQRPLF�GHYHORSPHQW��

+RZHYHU��WKHUH�DUH�VWLOO�PDQ\�FKDOOHQJHV�WKDW�WKH�0DOD\VLDQ�JRYHUQPHQW�ZLOO�KDYH�WR�IDFH�LQ�

WKH�QHDU�IXWXUH��7KH�SDSHU�IRFXVHV�RQ�JUHHQ�JURZWK�DQG�0DOD\VLDQ�JRYHUQPHQW¶V�SROLF\�RI�

attracting�FDI�towards�green�growth.�Through�Malaysia’s�experience,�the�author�gives�some�
VXJJHVWLRQV� IRU� WKH� 9LHWQDPHVH� JRYHUQPHQW� WR� DWWUDFW� IRUHLJQ� GLUHFW� LQYHVWPHQW�� FUHDWLQJ�

RSSRUWXQLWLHV�IRU�JUHHQ�JURZWK

.H\ZRUGV��*UHHQ�JURZWK��)',��7KH�)',�DWWUDFWLQJ�SROLF\��VXVWDLQDEOH�GHYHORSPHQW

'DWH�RI�UHFHLSW�������'DWH�RI�UHYLVLRQ�����������'DWH�RI�DSSURYDO�����

1 School of Trade and International Economics. National Economic University. Email: ngocmvt@gmail.com
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*UHHQ�JURZWK�LV�VHHQ�DV�D�WRRO�IRU�DFKLHYLQJ�

D� VXVWDLQDEOH� HFRQRPLF� JURZWK� WDUJHW��

$FFRUGLQJ� WR� WKH� 2(&'� �������� LQGLFDWRUV�

IRU�JUHHQ�JURZWK�DUH�GLYLGHG�LQWR�IRXU�JURXSV��

LQFOXGLQJ�� �L�� HQYLURQPHQWDO� DQG�SURGXFWLRQ�

DQG� FRQVXPSWLRQ� LQGLFDWRUV�� �LL�� 1DWXUDO�

UHVRXUFH� EDVH� LQGH[�� �LLL�� (QYLURQPHQWDO�

LQGH[� DQG� TXDOLW\� RI� OLIH�� �LY�� ,QGLFDWRUV� RI�

SROLF\�DQG�HFRQRPLF�RSSRUWXQLW\�

7R�HQVXUH�WKHVH�LQGLFDWRUV��FRXQWULHV�VKRXOG�

SD\� DWWHQWLRQ� WR� PDQ\� GLIIHUHQW� LVVXHV�� ,Q�

DGGLWLRQ��WKH�HOHPHQWV�RI�WKH�VRFLR�HFRQRPLF�

FRQWH[W� DQG� JURZWK� FKDUDFWHULVWLFV�ZLOO� DOVR�

LPSDFW�RQ�JUHHQ�JURZWK�LQ�WKH�FRXQWULHV�

7R� DFKLHYH� WKH� DERYH� FRQWHQWV�� WKH�

HFRQRP\� ZLOO� UHDFK� WKH� VWDWHPHQW� RI�

VXVWDLQDEOH� GHYHORSPHQW�� +RZHYHU�� WR�

DFKLHYH�WKLV�JRDO�LW�LV�QRW�HDV\��FRXQWULHV�QHHG�

WR�KDYH�HIIHFWLYH��UHDVRQDEOH�DQG�DSSURSULDWH�

HFRQRPLF� GHYHORSPHQW� SODQV�� VWUDWHJLHV�

DQG�SROLFLHV� WKDW� DUH�FRQVLVWHQW�ZLWK�FXUUHQW�

FRQGLWLRQV� RI� WKH� HFRQRPLHV�� ,Q� SDUWLFXODU��

SROLFLHV�WR�DWWUDFW�)',�VKRXOG�DOVR�EH�DGMXVWHG�

WR�WKH�WDUJHW�RI�WKH�HFRQRPLHV�

2WKPDQ�-�HW�DO��������KDYH�GHPRQVWUDWHG�

WKDW� )',� DWWUDFWLRQ� FDQ� EH� DQ� DSSURSULDWH�

VWUDWHJ\� IRU� JHQHUDWLQJ� IXWXUH� HFRQRPLF�

JURZWK� DQG� HQKDQFLQJ� WKH� FRXQWU\¶V�

SURGXFWLYH� FDSDFLW\� IRU� GHYHORSPHQW��

)',� KDV� D� SRVLWLYH� LPSDFW� RQ� UHDO� VDYLQJV��

WKHUHE\� LQFUHDVLQJ� JUHHQ� *'3�� +RZHYHU��

WKLV�LV�RQO\�SRVVLEOH�E\�PDLQWDLQLQJ�D�FHUWDLQ�

PDFURHFRQRPLF�FRQGLWLRQV��7KLV�PHDQV� WKDW�

FRQWLQXRXV� LPSURYHPHQW�RI�PDFURHFRQRPLF�

FRQGLWLRQV�� LQFOXGLQJ� VRFLR�HFRQRPLF� DQG�

VRFLDO� FRQGLWLRQV�� ZLOO� EH� LPSHUDWLYH� IRU�

Table�1.�The�matters�relating�to�green�growth�and�its�index�
,QGH[ The�matters
��L��,QGLFDWRUV�RI�WKH�HQYLURQPHQW�

DQG�SURGXFWLRQ�UHVRXUFHV�DQG�

FRQVXPSWLRQ�

(PLVVLRQV�DQG�HQHUJ\

3URGXFWLRQ�UHVRXUFHV��UDZ�PDWHULDOV��QXWULHQWV��ZDWHU

2WKHU�UHVRXUFHV

�LL��1DWXUDO�UHVRXUFH�EDVH�LQGH[ Renewable�resources:�water,�forestry,�¿sheries
5HVRXUFHV�QRW�UHQHZDEOH��PLQHUDO�UHVRXUFHV

%LRGLYHUVLW\�DQG�HFRV\VWHPV

�LLL��(QYLURQPHQWDO�LQGH[�DQG�

TXDOLW\�RI�OLIH

Health�and�environmental�hazards
6HUYLFHV�DQG�HQYLURQPHQWDO�UHVRXUFHV

�LY��,QGLFDWRUV�RI�SROLF\�DQG�

HFRQRPLF�RSSRUWXQLW\

7HFKQRORJ\�DQG�LQQRYDWLRQ

(QYLURQPHQWDO�SURGXFWV�DQG�VHUYLFHV

,QWHUQDWLRQDO�)LQDQFH

3ULFH�DQG�WUDQVIHU

6NLOOV�DQG�WUDLQLQJ

0DQDJHPHQW�DSSURDFK�DQG�UHJXODWLRQV

�Y��6RFLR�HFRQRPLF�FRQWH[W�DQG�

JURZWK�FKDUDFWHULVWLFV

*URZWK�DQG�HFRQRPLF�UHVWUXFWXUH

3URGXFWLRQ�DQG�WUDGH

/DERU�PDUNHW��HGXFDWLRQ�DQG�LQFRPH

'HPRJUDSKLF�PRGHOV���VRFLRORJ\

Source:�OECD,�2011
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VXVWDLQDEOH�HFRQRPLF�JURZWK��7KH�UHIRUP�RI�

SROLFLHV�UHODWHG�WR�)',�LV�DOVR�EHORQJLQJ�WR�WKH�

UHIRUP�RI�PDFURHFRQRPLF�SROLF\�JHQHUDOO\�

2.�The� policy� for� promoting� the� green�
growth�of�Malaysia

*UHHQ�JURZWK�SROLF\�LV�EHLQJ�LPSOHPHQWHG�

to� concretize� the� Malaysian� government’s�
VXVWDLQDEOH� GHYHORSPHQW� JRDOV�� 6LQFH� WKH�

����V�� LQ� WKH� 1HZ� (FRQRPLF� 3ROLF\�� WKH�

0DOD\VLDQ� JRYHUQPHQW� KDV� HPEDUNHG� RQ� D�

sustainable� development� path,� ¿rst� of� all�
DLPLQJ�DW�SRYHUW\�UHGXFWLRQ�DQG�UHVWUXFWXULQJ�

RI�VRFLDO�LPEDODQFH�

(FRQRPLF� UHIRUPV� DLPHG� DW� VXVWDLQDEOH�

GHYHORSPHQW� DUH� RIWHQ� DFFRPSDQLHG� E\�

D� JUHHQLQJ� RI� WKH� 0DOD\VLDQ� HFRQRP\�� ,Q�

WKH� HDUO\� ����V�� WKH� SURFHVV� EHJDQ� ZLWK�

UHJXODWLRQV� WR� PDQDJH� SROOXWLRQ� IURP� WKH�

SDOP�RLO�LQGXVWU\��6LQFH�������WKH�LPSRUWDQFH�

RI�SURWHFWLQJ� WKH�HQYLURQPHQW�LQ�0DOD\VLD¶V�

VXVWDLQDEOH�HFRQRPLF�GHYHORSPHQW�KDV�EHHQ�

emphasized� in� ¿ve-year� development� plans�
LQ� VXEVHTXHQW� SKDVHV�� )URP� WKH� VHFRQG�

KDOI� RI� ������ V\VWHPDWLF� HIIRUWV� ZHUH� PDGH�

E\� WKH� 0DOD\VLDQ� JRYHUQPHQW� WKURXJK�

WKH� SURPXOJDWLRQ� RI� HFRQRPLF� UHIRUPV��

�(FRQRPLF� 3ODQQLQJ� 8QLW�� 0DOD\VLD� 3ULPH�

0LQLVWHU¶V�'HSDUWPHQW��������

(FRQRPLF� UHIRUPV� DUH� XVXDOO\� WKH� UHVXOW�

RI� DQ� DGYLVRU\� SURFHVV� RI� WKH� 1DWLRQDO�

(FRQRPLF� $GYLVRU\� &RPPLWWHH� XQGHU�

WKH� 3ULPH� 0LQLVWHU� IRU� D� ORQJ� WLPH� EHIRUH�

LQFRUSRUDWLRQ�LQWR�WKH�1DWLRQDO�3ODQ�RU�1HZ�

(FRQRPLF� 0RGHO� �1(0�� RI� 0DOD\VLD�� WR�

FUHDWH�FRQGLWLRQV�IRU�EXVLQHVVHV�WLPH�WR�DGDSW�

DQG�DGMXVW��7KH�0DOD\VLDQ�JRYHUQPHQW�KRSHV�

WR�FUHDWH�D�G\QDPLF�JHQHUDWLRQ�RI�EXVLQHVVHV�

WKDW�DUH�FRPSHWLWLYH�LQ�WKH�JOREDO�PDUNHWSODFH�

�2(&'��������

,Q� ������ WKH� 0DOD\VLDQ� JRYHUQPHQW�

HPEDUNHG� RQ� H[WHQVLYH� UHIRUP� RI� LWV�

HFRQRPLF� SROLFLHV� WR� FRSH� ZLWK� WKH� �����

FULVLV��ZKLFK�UHGXFHG� UHVWULFWLRQV�RQ� )',� WR�

liberalize� capital� inÀows� in� order� to� attract�
IRUHLJQ� FDSLWDO� IRU� HFRQRPLF� GHYHORSPHQW��

$OVR� LQ� ������ WKH� 'HSDUWPHQW� RI� (QHUJ\��

*UHHQ� 7HFKQRORJ\� DQG� :DWHU� ZDV� IRUPHG�

WR� UHSODFH� WKH�'HSDUWPHQW�RI� (QHUJ\��:DWHU�

DQG� &RPPXQLFDWLRQV�� 7KLV� GHPRQVWUDWHV�

WKH� GHWHUPLQDWLRQ� RI� WKH� *RYHUQPHQW� RI�

0DOD\VLD�WR�LPSOHPHQW�HFRQRPLF�UHIRUPV�WR�

DFKLHYH�VXVWDLQDEOH�GHYHORSPHQW�LQ�WKH�IXWXUH�

�0LQLVWU\�RI�(QHUJ\��*UHHQ�7HFKQRORJ\�DQG�

:DWHU��������

,Q� WKH� ������ LQ� WKH� (QYLURQPHQW�

3HUIRUPDQFH� ,QGH[� �(3,��� 0DOD\VLD� UDQNV�

��WK�RXW�RI�����FRXQWULHV��OHDGLQJ�WKH�UHJLRQ�

in� ASEAN� and� third� in� the� Asia-� Paci¿c�
2FHDQ� DIWHU�1HZ�=HDODQG�DQG� -DSDQ� �15(��

������

7KLV�UHVXOW�LV�GXH�WR�D�VHULHV�RI�0DOD\VLDQ�

JRYHUQPHQW� UHJXODWLRQV� DLPHG� DW� JUHHQ�

JURZWK�� 7KHVH� UHJXODWLRQV� LQFOXGH�� WKH�

)LYH� (QHUJ\� 3ROLF\� �������� WKH� 1DWLRQDO�

(QYLURQPHQWDO� 3ROLF\� �������� WKH� 1DWLRQDO�

%LRIXHOV� 3ROLF\� �������� WKH� 6ROLG� :DVWH�

Management�Act�(2007),�Energy�Ef¿ciency�
0DQDJHPHQW� �������� 1DWLRQDO� *UHHQ�

7HFKQRORJ\�3ROLF\� ��������1DWLRQDO�3ROLF\�

RQ� &OLPDWH� &KDQJH� �������� (FRQRPLF�

7UDQVIRUPDWLRQ� 3URJUDP� �������� 1DWLRQDO�

3ROLF\�5HQHZDEOH�(QHUJ\� DQG�$FWLRQ� 3ODQ�

�������� 0DOD\VLD¶V� 7HQWK� )LYH�<HDU� 3ODQ�

�������������2(&'�������

7KH�1DWLRQDO�*UHHQ�7HFKQRORJ\� 3ROLF\�

�������LV�D�NH\�WR�DFKLHYLQJ�JUHHQ�JURZWK��

The� Malaysian� government� emphasizes�
WKDW� ³JUHHQ� WHFKQRORJ\� ZLOO� EH� D� NH\�

IDFWRU� IRU� DFFHOHUDWLQJ� HFRQRPLF� JURZWK�
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DQG� SURPRWLQJ� VXVWDLQDEOH� GHYHORSPHQW�´�

8QGHU� WKLV� SROLF\�� WKH� HQHUJ\� VHFWRU�PXVW�

³VHHN�WR�DFKLHYH�HQHUJ\�LQGHSHQGHQFH�DQG�

promote�ef¿cient�use�of�energy”�(Ministry�
RI� (QHUJ\�� *UHHQ� 7HFKQRORJ\� DQG� :DWHU��

������

,Q� SXUVXLW� RI� WKLV� SROLF\�� WKH� 0DOD\VLDQ�

Government� emphasizes� the� importance�
RI� DWWUDFWLQJ� IRUHLJQ� LQYHVWPHQW�� GRPHVWLF�

LQYHVWPHQW�LQ�WHFKQRORJ\��DQG�SURPRWLQJ�WKH�

LQYROYHPHQW�RI�ORFDO�LQGXVWULHV�

7R�SURPRWH�JUHHQ�JURZWK��RU�ORZ�FDUERQ�

JURZWK��� LQ� WKH� 1DWLRQDO� *UHHQ�7HFKQRORJ\�

3ROLF\�� WKH� *RYHUQPHQW� RI� 0DOD\VLD�

IRFXVHV� RQ� IRXU� SULRULW\� REMHFWLYHV�� (QHUJ\��

7UDQVSRUW�� :DWHU� DQG� :DVWH� 0DQDJHPHQW��

DQG�&RQVWUXFWLRQ��0LQLVWU\�RI�(QHUJ\��*UHHQ�

7HFKQRORJ\�DQG�:DWHU��������

7KH�DERYH�VHFWRUV�DUH�HQFRXUDJHG�E\� WKH�

JRYHUQPHQW� WR� LQYHVW�� VR� WKH� LQYHVWPHQW� LQ�

WKHVH�DUHDV�LV�TXLWH�ODUJH�

7KH� VKRUW�WHUP� JRDO� RI� ��WK� 0DOD\VLD�

3ODQ� �������� LV� WR� LQFUHDVH� )',� LQWR� JUHHQ�

WHFKQRORJ\��WR�LPSURYH�SHRSOH¶V�DZDUHQHVV�RI�

JUHHQ�JURZWK��+RZHYHU��0DOD\VLD¶V�PHGLXP�

WHUP�DQG�ORQJ�WHUP�JRDOV�DUH�PRUH�DPELWLRXV��

,W� FRPHV� WR� H[SDQVLRQ� RI� ORFDO� VPDOO� DQG�

PHGLXP� HQWHUSULVHV� �60(V�� DQG� VPDOO�

DQG� PHGLXP� LQVWLWXWLRQV� �60,V�� RQ� JUHHQ�

WHFKQRORJ\� LQWR� WKH�JOREDO�PDUNHWV�E\������

�WKH���WK�)LYH�<HDU�3ODQ�IRU������������DQG�

WXUQLQJ� JUHHQ� WHFKQRORJ\� LQWR� D� 0DOD\VLDQ�

FXOWXUH�� ZKLFK� DOORZV� 0DOD\VLD� WR� EHFRPH�

WKH�PDMRU�SURGXFHU�RI�JUHHQ�WHFKQRORJ\�LQ�WKH�

JOREDO�PDUNHW����WK�0DOD\VLD�3ODQ�����������

DQG�EH\RQG���7KH�0DOD\VLD�(3,��0LQLVWU\�RI�

1DWXUDO�5HVRXUFHV�DQG�(QYLURQPHQW��15(���

�����

��� )',� DWWUDFWLRQ� SROLF\� RI� 0DOD\VLD�
towards�green�growth

7KH� SROLF\� RI� DWWUDFWLQJ� IRUHLJQ� GLUHFW�

LQYHVWPHQW� �)',�� KDV� EHHQ� DQ� LQWHJUDO�

Figure�1.�The�4�priority�areas�for�low�carbon�growth
Source:�Ministry�of�Energy,�Green�Technology�and�Water,�2011,��

0DOD\VLD�*RYHUQPHQW�LQLWDWLYHV�WRZDUG�DFKLYLQJ�ORZ�FDUERQ�JURZWK�

website:�http://www.mofa.go.jp/¿les/000059049.pdf



5(6($5&+�21�(&2120,&�$1'�,17(*5$7,21

(;7(51$/�(&2120,&6�5(9,(:1R������������ ��

SDUW� RI�0DOD\VLD¶V� HFRQRPLF� GHYHORSPHQW�

VWUDWHJ\�VLQFH�WKH�PLG�����V��7KH�UHFHVVLRQ�

LQ� ����� H[SRVHG� D� PRUH� DFWLYH� SURPRWLRQ�

RI� )',�� DQG� WKHUHIRUH� WKH� 3URPRWLRQ� RI�

,QYHVWPHQWV� $FW� �3,$�� ZDV� SURPXOJDWHG�

LQ� ������ +RZHYHU�� WKH� ODZ� VWLOO� KDV� PDQ\�

UHVWULFWLRQV� RQ� IRUHLJQ� LQYHVWRUV��0DOD\VLD�

KDV� QR� VHSDUDWH� ODZ� JRYHUQLQJ� IRUHLJQ�

GLUHFW� LQYHVWPHQW�� EXW� LW� KDV� WKH� JHQHUDO�

SURYLVLRQV� RQ� LQYHVWPHQW�� LQFOXGLQJ� WKH�

JHQHUDO� SULQFLSOH� IRU� WKH� SDUWLFLSDWLRQ� RI�

IRUHLJQHUV�LQ�ORFDO�EXVLQHVV��)',�LV�JRYHUQHG�

by�specialized� regulations.�So,�by�the�year�
������ ZKHQ� WKH� 0DOD\VLDQ� JRYHUQPHQW�

HPEDUNHG� RQ� D� QHZ� HFRQRPLF� UHIRUP��

UHJXODWLRQV�RQ�IRUHLJQ�GLUHFW�LQYHVWPHQW�KDYH�

FKDQJHG� WRZDUGV� VXVWDLQDELOLW\� DQG� IRFXV�

RQ�JUHHQ�WHFKQRORJ\��7KH�JRDO�RI�HFRQRPLF�

UHIRUP� LV� WR� SURPRWH� HFRQRPLF� JURZWK��

ZLWK� HPSKDVLV� RQ� EXLOGLQJ� D� IDYRUDEOH�

HQYLURQPHQW�IRU�LQYHVWPHQW�DQG�VXSSRUW�IRU�

JUHHQ� JURZWK�� .H\� HOHPHQWV� RI� WKH� JUHHQ�

HFRQRP\� LQYHVWPHQW�IUDPHZRUN�DUH�7DUJHW�

DQG� HQFRXUDJH� PRUH� HQYLURQPHQWDOO\�

UHVSRQVLEOH�EHKDYLRXU�E\�LQYHVWRUV��3URPRWH�

FOHDQHU� SURGXFWLRQ�� ,QFUHDVH� LQYHVWPHQW� LQ�

LQIUDVWUXFWXUH�� 6XSSRUW� PRUH� SURGXFWLRQ�

RI�JRRGV�DQG�VHUYLFHV� WKDW� JLYH� SULRULW\� WR�

WKH�HQYLURQPHQW��(QFRXUDJHV�SULYDWH�VHFWRU�

SDUWLFLSDWLRQ�LQ�JUHHQ�LQIUDVWUXFWXUH�

�����7KH�SROLF\�RQ�DWWUDFWLQJ�)',�DLPHG�DW�

JUHHQ�JURZWK

The�Malaysian�government�has�identi¿ed�
JUHHQ� LQGXVWULHV� DV� ³HFRQRPLF� VZHHW� VSRWV´�

WKDW�FDQ�KHOS�WUDQVIRUP�0DOD\VLD�LQWR�D�KLJK�

LQFRPH��FRPSHWLWLYH�QDWLRQ�E\�������1($&��

������� 7KH� 1HZ� (FRQRPLF� 0RGHO� �1(0���

ZKLFK�LQFOXGHV�WKH�(FRQRPLF�7UDQVIRUPDWLRQ�

3URJUDPPH� DQG� WKH� ��WK� 0DOD\VLD� 3ODQ�

(2011-2015),�identi¿es�green�technology�and�

KLJK�YDOXH� JUHHQ� VHUYLFHV� DV� SRWHQWLDO� DUHDV�

IRU�LQYHVWPHQW��2(&'�������

&KDQ�6RN�*HH�DQG�0RKG�=DLQL�$.��������

have� pointed� out� that� FDI� inÀows� from�
GHYHORSHG� FRXQWULHV� KDYH� KDG� D� SRVLWLYH�

LPSDFW� RQ� 0DOD\VLDQ� GHYHORSPHQW� LQ� WKH�

manufacturing� sector,� while� con¿rming�
WKH� VSLOORYHU� HIIHFWV� RI� )',� WR� 0DOD\VLD¶V�

VXVWDLQDEOH�JURZWK�ZKLFK�FDQ�EH�WUDQVIHUUHG�

through� technology� in� the� related� ¿elds,�
particularly�in�the�¿eld�of�specialized�R�&�D�
LQ�0DOD\VLD��0DOD\VLD¶V�)',�DWWUDFWLRQ�SROLF\�

KDV�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

�)',�DWWUDFWLRQ�LQ�KL�WHFK�LQGXVWULHV�

7KH� FXUUHQW� SROLF\� GLUHFWLRQ� RI� WKH�

0DOD\VLDQ� JRYHUQPHQW� LV� WR� GHYHORS� KLJK�

WHFKQRORJ\� LQGXVWULHV�� FUHDWH� YDOXH� RU� VRPH�

new� ¿elds� (biotechnology,� optoelectronics,�
ZLUHOHVV�WHFKQRORJ\�DQG�DGYDQFHG�PDWHULDOV���

0DOD\VLD¶V� SROLF\� KDV� VKLIWHG� WR� DWWUDFWLQJ�

)',� ZLWK� KLJK� TXDOLW\� LQVWHDG� RI� KLJK�

TXDQWLW\�DV�EHIRUH��0LQLVWU\�RI�3ODQQLQJ�DQG�

,QYHVWPHQW�9LHW�1DP��������

0DOD\VLD� LV� D� ZHOO� �� GHYHORSHG� FRXQWU\�

ZLWK� LQGXVWULHV� EDVHG� RQ� QDWXUDO� UHVRXUFH�

DGYDQWDJHV�� 7KH� JRYHUQPHQW� KDV� LVVXHG� D�

SROLF\� RI� DWWUDFWLQJ� LQYHVWPHQW� WR� FUHDWH�

vertical� and� horizontal� links,� promoting� the�
GHYHORSPHQW�RI�PDQXIDFWXULQJ�DQG�VHUYLFHV��

HVSHFLDOO\�LQ�WKH�RLO�DQG�JDV�LQGXVWULHV��SDOP�

oil� and� rubber� (Mohamed� Rizwan� Habeeb�
5DKXPDQ� HW� DO��� ������� +RZHYHU�� IRU� VRPH�

LQGXVWULHV� ZLWK� QR� QDWXUDO� FRPSDUDWLYH�

DGYDQWDJH�� VXFK� DV� HOHFWULFDO� DQG� HOHFWURQLF�

HTXLSPHQW�� DUH� DOVR� GHYHORSHG� E\� WKH�

0DOD\VLDQ� JRYHUQPHQW� IRU� H[SRUW� SXUSRVHV��

QRW�MXVW�IRU�WKH�SXUSRVH�RI�LPSRUW�VXEVWLWXWLRQ�

DQG�IRU�SDUWLFLSDWLRQ�LQ�WKH�JOREDO�YDOXH�FKDLQ�

(Mohamed�Rizwan�Habeeb�Rahuman�et� al.,�
������� ,Q� IDFW�� DV�RI������� WKH�PDUNHW� VKDUH�
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RI� H[SRUWV� LQ� WKH� HOHFWULFDO� DQG� HOHFWURQLFV�

LQGXVWU\� DFFRXQWV� IRU� DERXW� ���� RI�

0DOD\VLD¶V�WRWDO�H[SRUWV��:RUOG�%DQN���������

The� diversi¿cation� of� export� industries� has�
UHGXFHG� WKH� SUHVVXUH� RQ� 0DOD\VLDQ� QDWXUDO�

UHVRXUFHV� DQG� DOORZHG�0DOD\VLD� WR� LQFUHDVH�

LWV�H[SRUW�YDOXH�DQG�LQFUHDVH�LWV�PDUNHW�VKDUH�

LQ�WKH�ZKROH�YDOXH�FKDLQ��7KHVH�IDFWRUV�ZLOO�

FRQWULEXWH� WR� WKH� ³JUHHQLQJ´� RI� 0DOD\VLD¶V�

HFRQRP\�� KHOSLQJ� LW� DFKLHYH� VXVWDLQDEOH�

JURZWK�LQ�WKH�IXWXUH�

� 7D[� DQG� WDULIIV� UHGXFWLRQ� UHODWHG� WR�

LQYHVWPHQW

([HPSWLRQ�RI� LPSRUW� WD[� IRU� VRODU�SRZHU�

HTXLSPHQW�� UHGXFLQJ� WD[HV�� SURYLGLQJ�

SUHIHUHQWLDO� FUHGLW� ZKHQ� LQYHVWLQJ� LQ�

renewable� energy.� A� 15-year� pro¿t� tax�
H[HPSWLRQ�IRU�VRODU�SRZHU�FRPSDQLHV��ZKLFK�

DWWUDFWV� WKH� VRXUFH� WHFKQRORJ\� FRPSDQLHV��

LQFUHDVHV�WKH�DWWUDFWLYHQHVV�RI�WKH�KRPH�VRODU�

PDUNHW�IRU�RWKHU�LQYHVWPHQWV��2(&'��������

7KH� 5HQHZDEOH� (QHUJ\� /DZ� SDVVHG� LQ�

�����SURYLGHV�D�WDULII�VFKHGXOH�IRU�WKLV�W\SH�RI�

HQHUJ\��ZKLFK�UHJXODWHV�HOHFWULFLW\�SURGXFHG�

IURP� LQGLJHQRXV� UHQHZDEOH� HQHUJ\� VRXUFHV�

sold�to�utilities�at�a�high�price�for�a�speci¿c�
SHULRG�� 5HQHZDEOH� HQHUJ\� WHFKQRORJLHV�

DUH� HOLJLEOH� IRU� DSSOLFDWLRQ� LQFOXGLQJ�

biogas� (as� well� as� land¿ll� gas),� biomass,�
PLQL� K\GURSRZHU�� VRODU� DQG� SKRWRYROWDLFV�

SURYLGLQJ� XS� WR� ��� 0:� RI� HOHFWULFLW\��

'HSHQGLQJ�RQ�WKH�W\SH�RI�UHQHZDEOH�PDWHULDO��

WKHUH�DUH�GLVFUHSDQFLHV�LQ�FDSDFLW\�OLPLWV��RU�

TXRWDV�DQG�FRUUHVSRQGLQJ�WDULIIV��:KLOH�PLQL�

K\GURSRZHU�DQG�VRODU�39�FDQ�EH�IDYRUHG�XS�

WR����\HDUV��ELRPDVV�DQG�ELRJDV�HQHUJLHV�DUH�

RQO\�DSSOLFDEOH�IRU����\HDUV��)RUHLJQ�LQYHVWRUV�

may�also�bene¿t�from�this�preferential�tariff�
SURYLGHG�WKDW�IRUHLJQ�RZQHUVKLS�UHDFKHV�RQO\�

����RI�MRLQW�YHQWXUHV��2(&'��������

�3ULYDWH�LQYHVWPHQW�VXSSRUW��LQFOXGLQJ�

GRPHVWLF�DQG�IRUHLJQ�LQYHVWPHQW�

7KH�JRYHUQPHQW�KDV�DOVR�FUHDWHG�GHGLFDWHG�

funds� to� catalyze� private� sector� investment�
LQ� UHQHZDEOH� HQHUJ\�� JUHHQ� EXLOGLQJ� DQG�

ORZ� FDUERQ� WUDQVSRUW�� )LQDQFLDO� LQFHQWLYHV�

DUH�SURYLGHG� IRU� LQYHVWPHQW� SURMHFWV� LQ� WKH�

green� ¿eld.� For� example,� the� government�
SURYLGHV� ORZ�LQWHUHVW� ORDQV� WR� FRPSDQLHV�

ZLVKLQJ�WR�H[SDQG�WKHLU�RSHUDWLRQV�UHODWHG�WR�

SURGXFWLRQ�FOHDQLQJ�RU�RWKHU�2(&'�IULHQGO\�

SURGXFWLRQ� SURFHVVHV� DQG� RXWSXWV� �2(&'��

������

�0DLQWDLQLQJ�VRFLR�HFRQRPLF�

DGYDQWDJHV�

0DOD\VLD� LV� D�0XVOLP� FRXQWU\�� VR�PDQ\�

HFRQRPLF� SROLFLHV� DUH� LQ� WKH� GLUHFWLRQ�

RI� HQVXULQJ� WKH� LGHQWLW\� RI� ,VODP�� 7KH�

0DOD\VLDQ� JRYHUQPHQW� DOORZV� IRUHLJQ�

investors�to�engage�in�the�banking-¿nance-
LQVXUDQFH�VHFWRU��HVSHFLDOO\�WKH�JRYHUQPHQW�

WKDW� HQFRXUDJHV� LQYHVWPHQW� LQ� WDNDIXO� �� D�

IRUP�RI�LQVXUDQFH�EXLOW�RQ�WKH�EDVLV�RI�7KH�

ODZV� DQG� UHJXODWLRQV� RI� WKH� ,VODPLF�ZRUOG��

)RUHLJQ� LQYHVWRUV� FDQ� RZQ� XS� WR� ��������

LQ� WKH� ,VODPLF� EDQNLQJ� VHFWRU� DQG� WDNDIXO�

LQVXUDQFH� RQ� D� FDVH�E\�FDVH� EDVLV�� 7KLV�

LV� TXLWH� H[FLWLQJ� LQ� 0DOD\VLD�� RQ� WKH� RQH�

KDQG��DOORZLQJ�0DOD\VLDQ�DFFHVV�WR�GLYHUVH�

FXOWXUHV�DURXQG�WKH�ZRUOG��RQ�WKH�RWKHU�KDQG�

SUHVHUYLQJ� DQG� SUHVHUYLQJ� WKH� LGHQWLW\� RI�

WKH�0XVOLP�FRPPXQLW\��6DWDQGHUWUDGH�FRP��

������

,Q�DGGLWLRQ��WKH�ORQJ�WHUP�LQYHVWPHQW�RI�D�

KLJKO\� VNLOOHG�ZRUNIRUFH� DQG� WKH� DGYDQWDJH�

RI� EHLQJ� DQ� (QJOLVK� VSHDNLQJ� FRXQWU\�

�6DWDQGHUWUDGH�FRP��������DUH�DOVR�IDYRUDEOH�

IDFWRUV� IRU�0DOD\VLD�WR�DWWUDFW�GLUHFW�IRUHLJQ�

LQYHVWPHQW�FDSLWDO�
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�(QFRXUDJH� SULYDWH� VHFWRU� LQYHVWPHQW�

LQ�FOHDQ�HQHUJ\�SURMHFWV

0DOD\VLD� KDV� UHFHLYHG� �� ���� ELOOLRQ� RI�

DFFXPXODWHG�FDSLWDO�IRU�FOHDQ�HQHUJ\�SURMHFWV�

from� sources� such� as� ¿nancial� assets;�
0HUJHUV� DQG� DFTXLVLWLRQV�� )URP� SULYDWH�

HTXLW\�� YHQWXUH�FDSLWDO��$QG� LVVXH� VKDUHV�RQ�

WKH�PDUNHW��2(&'��������

$FTXLVLWLRQV� DQG� PHUJHUV� DFFRXQW� IRU�

78%� of� the� ¿nancing� available� to� clean�
HQHUJ\� LQYHVWPHQW� SURMHFWV� �ZLWK� D� WRWDO�

LQYHVWPHQW�RI�������ELOOLRQ���7KHUH�KDYH�EHHQ�

��� DFTXLVLWLRQV� DQG� PHUJHUV�� ZKLFK� KDYH�

RULJLQDWHG� LQ� FRXQWULHV� VXFK� DV� *HUPDQ\��

,QGRQHVLD�� 6LQJDSRUH�� 8$(�� .RUHD� DQG�

$XVWUDOLD��7KHVH�FRXQWULHV�KDYH� DW� OHDVW�RQH�

RU� WZR� FRPSDQLHV� FRQWULEXWLQJ� FDSLWDO� WR� D�

0DOD\VLDQ�FRPSDQ\���2(&'�������

7KH� VHFRQG� VRXUFH� RI� LQYHVWPHQW� LV�

the� ¿nancial� assets� of� public� and� private�
FRPSDQLHV�� 7KH� FDSLWDO� ZDV� �� ����� ELOOLRQ��

DFFRXQWLQJ� IRU� ���� RI� WRWDO� LQYHVWPHQW� LQ�

clean�energy.�There�are�65�projects�¿nanced�
E\� WKLV� IXQGLQJ� VRXUFH�� 7KHUH� DUH� PDQ\�

projects� ¿nanced� by� cooperation� between�
0DOD\VLDQ� FRPSDQLHV� DQG� IRUHLJQ� SDUWQHUV�

VXFK�DV�-DSDQ�DQG�,QGRQHVLD��7KHUH�DUH�DOVR�

FDVHV� ZKHUH� 0DOD\VLDQ� FRPSDQLHV� LQYHVW�

DEURDG�LQ�WKLV�IRUP��2(&'��������

7KH� WKLUG� VRXUFH� RI� LQYHVWPHQW� LV� IURP�

LVVXLQJ�VKDUHV�RQ�WKH�GRPHVWLF�DQG�RYHUVHDV�

VWRFN� H[FKDQJHV�� 7KLV� FKDQQHO� HDUQV� DERXW�

�� ���� PLOOLRQ�� PDNLQJ� XS� IRU� ��� RI� WRWDO�

LQYHVWPHQW� LQ� UHQHZDEOH� HQHUJ\� �2(&'��

������

7KH� XOWLPDWH� VRXUFH� RI� FDSLWDO� LV� SULYDWH�

HTXLW\� DQG� YHQWXUH� FDSLWDO�� ZKLFK� DFFRXQWV�

IRU�RQO\�����DERXW�������PLOOLRQ�LQ�WKH�WRWDO�

LQYHVWPHQW��2(&'��������

�2WKHU�VXSSRUWLQJ�PHDVXUHV

,Q� DGGLWLRQ�� WKH� 0DOD\VLDQ� *RYHUQPHQW�

KDV� LPSOHPHQWHG� FRPSUHKHQVLYH� PHDVXUHV�

RQ� LQIUDVWUXFWXUH� LQYHVWPHQW�� LQWHOOHFWXDO�

SURSHUW\� SURWHFWLRQ�� DGPLQLVWUDWLYH�

procedures�reform�and�increased�ef¿ciency�in�
WHFKQRORJ\� WUDQVIHU� WKURXJK� )',�SURMHFWV� ����

7KHVH�PHDVXUHV�DUH�LPSOHPHQWHG�DV�IROORZV�

��,Q�WKH�LQYHVWPHQW�IRU�GHYHORSLQJ�WUDQVSRUW�

DQG�LQIRUPDWLRQ�LQIUDVWUXFWXUH��7KH�0DOD\VLDQ�

*RYHUQPHQW�GHYHORSV�SRUWV��UDLOZD\V��URDGV��

DQG� LQIRUPDWLRQ� LQIUDVWUXFWXUH� WKDW� DUH� WKH�

NH\V� WR� VXVWDLQDEOH� HFRQRPLF� GHYHORSPHQW��

7KLV�QRW�RQO\�KHOSV�HFRQRPLF�GHYHORSPHQW��

it� also� brings� social� bene¿ts�when� it� comes�
WR�SXOOLQJ�UXUDO��PRXQWDLQRXV�DUHDV�FORVHU�WR�

FLWLHV��0DOD\VLD�'HSDUWPHQW�6WDWH��������

�� 6WUHQJWKHQLQJ� WKH� SURWHFWLRQ� RI�

LQWHOOHFWXDO� SURSHUW\� RQ� WKH� EDVLV� RI�

FRPSOLDQFH� ZLWK� LQWHOOHFWXDO� SURSHUW\�

WUHDWLHV� WR� ZKLFK� 0DOD\VLD� KDV� DFFHGHG�� ,Q�

SDUWLFXODU��WKHVH�PHDVXUHV�DUH�LPSRUWDQW�LQ�WKH�

GLIIXVLRQ�RI�FURVV�ERUGHU�JUHHQ�WHFKQRORJLHV��

0DOD\VLDQ�HQWHUSULVHV�DQG�IRUHLJQ�HQWHUSULVHV�

ZLOO� EH� SURWHFWHG� WKH� LQWHOOHFWXDO� SURSHUW\�

ULJKWV� ZKHQ� UHVHDUFKLQJ� DQG� GHYHORSLQJ�

FOHDQ� WHFKQRORJLHV� �0DOD\VLD� 'HSDUWPHQW�

6WDWH��������

�� ,PSOHPHQWLQJ� D� QXPEHU� RI� UHIRUPV�

in� strengthening� the� ¿nancial� system� and�
economic� liberalization.� Subsidies� for� the�
UHVHDUFK� RI� EDVLF� SURGXFWV�� HGXFDWLRQDO�

V\VWHPV� DQG� KRVSLWDOV�� 8QGHUWDNH�

UHVWUXFWXULQJ� LQ� WKH� GLUHFWLRQ� RI� SXEOLF�

SULYDWH� SDUWQHUVKLSV� �OLQNV� EHWZHHQ� SULYDWH�

and�state-owned�companies)� in� the�¿elds�of�
WUDQVSRUWDWLRQ�� HQHUJ\�� WHOHFRPPXQLFDWLRQV�

and�¿nancial�services�(Malaysia�Department�
6WDWH��������
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�� 7R� IDFLOLWDWH� WKH� WUDQVIHU� RI� WHFKQRORJ\�

and� to� attract� quali¿ed� foreign� workers,�
Malaysia� is�seeking�to� liberalize�the�foreign�
ZRUNHU� UHJLPH� LQ� WKH� PDQXIDFWXULQJ� VHFWRU�

�0DOD\VLD�'HSDUWPHQW�6WDWH��������

��&RPELQLQJ�WKH�DFWLYLWLHV�RI�WKH�UHJXODWRU\�

DXWKRULWLHV� WR� FUHDWH� WKH� EHVW� PDQDJHPHQW�

HIIHFWLYHQHVV��7KH�1DWLRQDO�*UHHQ�7HFKQRORJ\�

DQG�&OLPDWH�&KDQJH�&RXQFLO��KHDGHG�E\�WKH�

3ULPH�0LQLVWHU��ZLWK�.H77+$��WKH�0LQLVWU\�

RI� (QHUJ\�� *UHHQ� 7HFKQRORJ\� DQG� :DWHU��

DQG�015(� �0LQLVWU\� RI� 1DWXUDO�5HVRXUFHV�

DQG� (QYLURQPHQW�� DV� FR�VHFUHWDULDWV�� ZDV�

HVWDEOLVKHG� WR� LPSOHPHQW� JUHHQ� WHFKQRORJ\�

SROLFLHV�

�����)',�DWWUDFWLRQ�UHVXOWV�RI�0DOD\VLD

Currently,� Malaysia� is� the� ¿fth� largest�
FRXQWU\�LQ�(DVW�DQG�6RXWKHDVW�$VLD�WR�DWWUDFW�

)',�� DQG� LW� LV� FRQVLGHUHG� WR� EH� WKH� RQH� RI�

WKH� WRS���� UHFLSLHQW�FRXQWULHV�RI� LQYHVWPHQW�

E\�PXOWLQDWLRQDO� FRPSDQLHV� LQ� ����� �� �����

�81&7$'��������

,Q�WHUPV�RI�WRWDO�LQYHVWPHQW��0DOD\VLD�KDV�

DWWUDFWHG� DERXW� �� ����� ELOOLRQ� LQ� ������ RQO\�

������RI�WKDW�LQ�������+RZHYHU��WKH�QXPEHU�

RI�QHZO\�HVWDEOLVKHG�LQYHVWPHQW�SURMHFWV�KDV�

increased� signi¿cantly,� from� 181� projects�
������� WR� ���� �������� ,Q� ������ WKH� DPRXQW�

RI� LQYHVWPHQW� LQFUHDVHG�� EXW� WKH� QXPEHU� RI�

LQYHVWPHQW�SURMHFWV�GHFUHDVHG�

$VLD� LV� WKH� ODUJHVW� LQYHVWRU� LQ�0DOD\VLD�

�ZLWK� ������ RI� WRWDO� IRUHLJQ� LQYHVWPHQW�

LQ� 0DOD\VLD��� IROORZHG� E\� WKH� $PHULFDV�

�������� DQG� (XURSH� ��������� ,Q� $VLD��

-DSDQ� DQG� 6LQJDSRUH� DUH� WKH� WZR� ODUJHVW�

0DOD\VLDQV�� -DSDQ� OHDGV� WKH� OLVW� RI� IRUHLJQ�

LQYHVWRUV� LQ� 0DOD\VLD�� DFFRXQWLQJ� IRU�

������RI�WRWDO�)',�LQ�0DOD\VLD��7KLV�LV�DOVR�

XQGHUVWDQGDEOH� EHFDXVH� -DSDQ¶V� RIIVKRUH�

LQYHVWPHQW� VWUDWHJLHV� LQ� UHFHQW� \HDUV� KDYH�

IRFXVHG� RQ� 6RXWKHDVW� $VLDQ� FRXQWULHV�

�0,'$��������

Table�2.�Foreign�direct�investment�in�Malaysia�in�the�period�2012�-�2015
&ULWHULD ���� ���� ���� ����
)',��PLOOLRQV�RI�86'�� ���� ������ ������ ������

1XPEHU� RI� QHZO\� HVWDEOLVKHG�

investment�projects�(Green¿eld)�
��� ��� ��� ���

����Source:�UNCTAD,�2016,�World�Investment�Report�2016

Figure�2.�Key�direct�investment�partners�in�Malaysia�in�2015
Source:�MIDA,�2016,�Projects�Approved�by�Major�Country,�Jan-June�2016�and�2015
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6WUXFWXUH� RI� )',� E\� LQYHVWPHQW� VHFWRU��

7KH� PDQXIDFWXULQJ� VHFWRU� UHFHLYHV� WKH�

PRVW� )',� LQ� ����� �DFFRXQWLQJ� IRU� ��������

IROORZHG� E\� WKH� PLQLQJ� LQGXVWU\� ��������

and� the� service� sector� (Including� ¿nance,�
LQVXUDQFH��LQIRUPDWLRQ�WHFKQRORJ\�����������

Agriculture,� forestry� and� ¿shery� sectors�
PDNH� XS� RQO\� ����� RI� WRWDO� LQYHVWPHQW� LQ�

0DOD\VLD�E\�������DQG�E\������WKH�YDOXH�RI�

IRUHLJQ�LQYHVWPHQW�LQ�WKH�VHFWRU�IDOO�VKDUSO\�

�DERXW���������ULQJJLW���$SSUR[LPDWHO\����

�0DOD\VLD�'HSDUWPHQW�6WDWH��������

4.�Evaluating� the�Malaysia’s�policy�of�
attracting�FDI�towards�green�growth�and�
suggest�Vietnam

4.1.� Evaluating� the� Malaysia’s� FDI�
DWWUDFWLRQ�SROLF\

,Q�JHQHUDO��0DOD\VLD¶V�SROLF\�RI�DWWUDFWLQJ�

)',� LV� TXLWH� FRPSUHKHQVLYH�� FRQVLVWHQW�

ZLWK�IRUHLJQ�LQYHVWRUV�DQG�WKH�GHYHORSPHQW�

REMHFWLYH� RI� WKH� 0DOD\VLDQ� HFRQRP\��

7KH� 0DOD\VLDQ� JRYHUQPHQW� LV� FRQVWDQWO\�

LPSURYLQJ� LWV�SROLF\�V\VWHP� WR�DWWUDFW�)',��

HVSHFLDOO\� LQ� WKH� DUHDV� RI� KLJK� WHFKQRORJ\��

FOHDQ� WHFKQRORJ\� DQG� UHQHZDEOH� HQHUJ\��

7KH� 0DOD\VLDQ� JRYHUQPHQW� GRHV� QRW� RQO\�

IRFXV� RQ� LVVXLQJ� SROLFLHV�� EXW� DOVR� RQ� WKH�

LPSOHPHQWDWLRQ� RI� WKHVH� SROLFLHV� �0LQLVWU\�

RI� 3ODQQLQJ� DQG� ,QYHVWPHQW� �9LHW� 1DP���

�������7KH�SROLF\�RI�DWWUDFWLQJ�)',�KDV�EHHQ�

DGMXVWHG� WR� EH� PRUH� DQG� PRUH� ZLGHQLQJ�

RQ� IRUHLJQ� RZQHUVKLS� WRZDUGV� VWDELOLW\��

transparency� and� investment� liberalization.�
$�QXPEHU�RI�PHDVXUHV��VXFK�DV�WD[�LQFHQWLYHV��

WHFKQRORJLFDO� GHYHORSPHQW� SROLFLHV��

LQIUDVWUXFWXUH�� DQG� VRFLDO� PHDVXUHV�� KDYH�

PDGH� 0DOD\VLDQ� DQ� DWWUDFWLYH� GHVWLQDWLRQ�

IRU� IRUHLJQ� LQYHVWPHQW�� 7KURXJK� WKHVH�

SROLFLHV�� 0DOD\VLD� FDQ� DFKLHYH� ³JUHHQLQJ�

WKH�HFRQRP\´�DQG�VXVWDLQ�HFRQRPLF�JURZWK�

+RZHYHU��WKHUH�DUH�VWLOO�PDQ\�FKDOOHQJHV�

WR� EH� VROYHG� EHIRUH� WKH� 0DOD\VLDQ�

*RYHUQPHQW��0XFK�GHSHQGHQFH�RQ�WKH�IRVVLO�

IXHOV� RI� WKH� 0DOD\VLDQ� HFRQRP\� DQG� WKH�

imbalance�between�investments�in�the�¿elds�
RI�VRODU�SRZHU�DQG�RWKHU�HQHUJ\�VRXUFHV�DUH�

DOVR�D�PDWWHU� IRU�0DOD\VLD�� ,Q�DGGLWLRQ��WKH�

VKRUWDJH�RI�KLJK�TXDOLW\�ZRUNIRUFH�WKDW�PHHWV�

WKH�UHTXLUHPHQWV�RI�³JUHHQLQJ�WKH�HFRQRP\´�

LV� DOVR� D� SUREOHP�� ,Q� DGGLWLRQ�� DGMXVWLQJ�

the�Àow�of� foreign� investment� to� the� right�
WDUJHWV�RI�WKH�VWDWH�LV�DOVR�D�ELJ�FKDOOHQJH��,Q�

IDFW��DOWKRXJK�0DOD\VLD�KDV�WKH�SRWHQWLDO�WR�

PDNH�UHQHZDEOH�HQHUJ\�IURP�ELRIXHOV��VRODU�

DQG� K\GURSRZHU�� PRVW� LQYHVWRUV� DUH� OLNHO\�

to� prioritize� solar� power� projects.� Besides,�
PXFK�HIIRUW�LV�QHHGHG�WR�DWWUDFW�VXSSRUW�IURP�

local� ¿nancial� institutions� to� fund� green�
SURMHFWV� �2(&'�� ������� 2YHUDOO�� SURJUHVV�

ZLWK� UHJDUGV� WR� LPSURYLQJ� HQYLURQPHQWDO�

VWDQGDUGV�LQ�FRPSDQLHV�KDV�UHSRUWHGO\�EHHQ�

ORZ��2(&'���������7KHVH�FKDOOHQJHV�UHTXLUH�

WKH�0DOD\VLDQ�JRYHUQPHQW� WR�PDNH�JUHDWHU�

HIIRUWV� WR�PDNH�0DOD\VLD� D�PRUH� DWWUDFWLYH�

GHVWLQDWLRQ�IRU�JUHHQ�LQYHVWPHQW��

4.2.�Some�suggestions�for�Vietnam

,Q� 9LHWQDP�� HDFK� LQYHVWPHQW� SURMHFW�

�LQFOXGLQJ� )',� SURMHFWV�� PXVW� LPSOHPHQW�

WKH�(QYLURQPHQWDO� ,PSDFW�6WDWHPHQW�LQ� WKH�

(FRQRPLF� )HDVLELOLW\� 6WXG\�� +RZHYHU�� WKH�

HQYLURQPHQWDO� DVVHVVPHQW� LV� LQHIIHFWLYH�

SUDFWLFDOO\�WKDW�OHDGV�WR�PDQ\�HQYLURQPHQWDO�

YLRODWLRQV� ZKLFK� KDYH� RFFXUUHG� LQ� )',�

SURMHFWV��UHVXOWLQJ� LQ�VHULRXV�FRQVHTXHQFHV��

7KHUHIRUH�� LW� LV� LPSRUWDQW� WR� DGMXVW� )',�

DWWUDFWLRQ� SROLF\� WRZDUG� JUHHQ� JURZWK� DQG�

VXVWDLQDEOH� GHYHORSPHQW�� 7KURXJK� WKH�

0DOD\VLD¶V� H[SHULHQFH�� ZH� FDQ� VHH� WKDW�

9LHWQDP� )',� SROLF\� FDQ� EH� DGMXVWHG� LQ�

VHYHUDO�GLUHFWLRQV�DV�IROORZV�
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-�Making�speci¿c�and�long-term�strategies�or�
SODQV�WR�DWWUDFW�LQYHVWPHQW�LQ�FOHDQ�WHFKQRORJ\��

(QFRXUDJLQJ� WKH� LQYHVWPHQW� SURMHFWV� ZLWK�

HIIHFWLYH� VROXWLRQV� WR� WKH� HQYLURQPHQW�

DQG� FOHDQ� WHFKQRORJLHV� DQG� WHFKQRORJLHV�

and� � renewable� energy.� Subsidizing� credit,�
WD[HV�� WUDQVSRUWDWLRQ� LQIUDVWUXFWXUH�� DQG�

FRPPXQLFDWLRQV�

��'HYHORSLQJ�DQ�HQYLURQPHQWDO�LQGLFDWRU�

VHW� DV� D� EDVLV� IRU� HYDOXDWLQJ� DFWLYLWLHV��

LQYHVWPHQW� SURMHFWV� DQG� GHYHORSLQJ� SODQV��

DV� ZHOO� DV� ORQJ�WHUP� LQYHVWPHQW� VWUDWHJLHV�

IRU� JURZLQJ� WKH� HFRQRP\� WRZDUGV� JUHHQ�

JURZWK�

��6XSHUYLVLQJ�WKH�LQYHVWPHQW�SURMHFWV�WKDW�

YLRODWH�HQYLURQPHQWDO� FRPPLWPHQWV��7KHVH�

VDQFWLRQV� VKRXOG�EH�VWURQJ�HQRXJK� WR�GHWHU�

GHWHUUHQFH��WR�DYRLG�UHFLGLYLVP��&RPELQLQJ�

VDQFWLRQV� ZLWK� SURSDJDQGD� PHDVXUHV��

FDOOLQJ� IRU� DZDUHQHVV� DQG� DVVLVWDQFH� IURP�

WKH� FRPPXQLW\�� ,W� LV� WKH� SUHVVXUH� IURP�

WKH� FRPPXQLW\� WKDW� KDV� FDXVHG� PDQ\�

HQYLURQPHQWDO� EUHDFKHV� LQ� LQYHVWPHQW�

SURMHFWV� �LQFOXGLQJ� )',� SURMHFWV�� WR� EH�

GHWHFWHG�DQG�SURFHVVHG��7KLV�DOVR�PDNHV�WKH�

LQYHVWPHQW�HQYLURQPHQW�PRUH�KHDOWK\�

-� Investing� in� highly� quali¿ed� human�
UHVRXUFHV� LQ� WKH� HQHUJ\� LQGXVWU\� DQG�

HQYLURQPHQWDO� WHFKQRORJLHV��7KH�DFFHSWDQFH�

DQG� LPSOHPHQWDWLRQ� RI�)',� SURMHFWV� UHTXLUH�

a� quali¿ed� local� staff,� avoiding� excessive�
GHSHQGHQFH� RQ� IRUHLJQ� H[SHUWV�� 7KH� KXPDQ�

UHVRXUFH�RI�WKH�KRVW�FRXQWU\�LV�DOVR�D�SUHFLRXV�

VRXUFH� IRU� UHFHLYLQJ� WHFKQRORJ\� WUDQVIHUUHG�

IURP�)',�SURMHFWV�

��,QYHVWLQJ�LQ�UHVHDUFK�DQG�GHYHORSPHQW�LQ�

the�¿eld�of�environmental�technology,�green�
WHFKQRORJ\��7KH�HIIHFWLYHQHVV�RI�UHVHDUFK�LQ�

WKHVH�DUHDV�ZLOO�DOVR�DWWUDFW�IRUHLJQ�LQYHVWRUV�

to�get�economic�bene¿ts�and�also�contribute�
WR�VXVWDLQDEOH�GHYHORSPHQW�DV�ZHOO�

��&DOOLQJ�IRU�SXEOLF�LQYHVWPHQW��SURPRWLQJ�

private�companies�(including�local�¿rms�and�
)',�HQWHUSULVHV��� DQG� VRFLHW\� WR� SDUWLFLSDWH�

LQ� HQYLURQPHQWDO� LQYHVWPHQW� SURMHFWV�� 7KH�

FDSLWDO� VRXUFH� IRU� HQYLURQPHQWDO� SURMHFWV��

UHQHZDEOH� HQHUJ\� DQG� JUHHQ� WHFKQRORJLHV�

LV� QRUPDOO\� KXJH�� ZKLOH� WKH� VWDWH� EXGJHW�

is� limited.� Therefore,� the� socialization� of�
HQYLURQPHQWDO� LQYHVWPHQW� SURMHFWV� ZLOO�

VROYH�WKH�SUREOHP�RI�FDSLWDO�VRXUFH�DQG�DOVR�

FDQ�UDLVH�WKH�DZDUHQHVV�RI�WKH�FRPPXQLW\�LQ�

SUHVHUYLQJ�WKH�HQYLURQPHQW�DQG�FRQWULEXWLQJ�

WR�WKH�JUHHQ�JURZWK�RI�WKH�FRXQWU\�

5HIHUHQFHV

��� 'HSDUWPHQW�RI�6WDWLVWLFV�0DOD\VLD��������3UHVV�5HOHDVH�6WDWLVWLFV�RI�)RUHLJQ�'LUHFW�

,QYHVWPHQW�LQ�0DOD\VLD������

��� (FRQRPLF�3ODQQLQJ�8QLW��0DOD\VLD�3ULPH�0LQLVWHU¶V�'HSDUWPHQW��������,QLWLDWLYHV�

towards�Green�Economy� in�Malaysia,� First�Asia-Paci¿c�Regional�Meeting�on� the�
��<)3������1RYHPEHU������

�� 0DOD\VLD�'HSDUWPHQW�6WDWH�������������,QYHVWPHQW�&OLPDWH�6WDWHPHQW��

�� 0,'$��������3URMHFWV�$SSURYHG�E\�0DMRU�&RXQWU\��-DQ�-XQH������DQG�����
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(QYLURQPHQW�� 'HYHORSPHQWV� LQ� ����´�� 2(&'� 7UDGH� DQG� (QYLURQPHQW� :RUNLQJ�

3DSHUV�����������2(&'�3XEOLVKLQJ�

�� 2(&'��������7RZDUGV�*UHHQ�*URZWK��0RQLWRULQJ�3URJUHVV��2(&'�,QGLFDWRUV

��� 2(&'��������2(&'�,QYHVWPHQW�3ROLF\�5HYLHZV��0DOD\VLD�������2(&'�3XEOLVKLQJ
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���� 81&7$'��������:RUOG�,QYHVWPHQW�5HSRUW�����
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���� 7KH�0DOD\VLD�(3,��0LQLVWU\�RI�1DWXUDO�5HVRXUFHV�DQG�(QYLURQPHQW��15(���������

0DOD\VLD�MXPSV�WR����LQ�HQYLURQPHQWDO�LQGH[��$YDLODEOH�DW�ZHEVLWH��KWWS���ZZZ�HSL�
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